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1. General Overview 



 
 

 
  
 
 
 

 

1.1 General Assessment 



 
 

 
  
 
 
 

 



 
 

 
  
 
 
 

 

1.2 General Information 



 
 

 
  
 
 
 

 

1.3 Company Financial Analysis 



 
 

 
  
 
 
 

 



 
 

 
  
 
 
 

 

 

    

    

    

    

 

    



 
 

 
  
 
 
 

 

 

    

    

    

    

    

    

    

    



 
 

 
  
 
 
 

 

1.4 Cash flow analysis 

 

  



 
 

 
  
 
 
 

 

1.5 Central Credit Register 

  



 
 

 
  
 
 
 

 

1.5.1 Trend of the self-liquidating risks 

  





 
 

 
  
 
 
 

 

1.5.2 Trend of risk at maturity 

  



 
 

 
  
 
 
 

 

1.5.3 Trend of overdraft facility risk   

  



 
 

 
  
 
 
 

 

2 Company and the group 
2.1 Group Structure 

  



 
 

 
  
 
 
 

 

2.2. Entity’s Size 
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2.3 Competitor analysis 
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2.4 Longevity and legal status 

  



 
 

 
  
 
 
 

 

2.5 Governance and Group Analysis 

2.5.1 Board of Directors 

 

2.5.2 Supervisory Board 



 
 

 
  
 
 
 

 

3 Industry and the country 
3.1 Trend of industry’s creditworthiness 

3.1.1 Solvency 



 
 

 
  
 
 
 

 

3.1.2 Liquidity 

3.1.3 Profitability 



 
 

 
  
 
 
 

 

3.1.4 General Assessment of The Industry 

3.2 Impact of relevant news on the industry 

  



 
 

 
  
 
 
 

 

3.3 Influence of macroeconomic conditions on the company 

 



 
 

 
  
 
 
 

 



 
 

 
  
 
 
 

 

3.4 Influence of political risk on the company 

3.5 Impact of relevant risk on country 



 
 

 
  
 
 
 

 

4 Press news 

5 Regulatory and legal disclosure 
5.1 Sources of information  

  



 
 

 
  
 
 
 

 

5.2 Disclaimer 



 
 

 
  
 
 
 

 

6 Rating Scale 
 



 
 

 
  
 
 
 

 

7 modefinance MORE 2.0 Methodology 



 
 

 
  
 
 
 

 



 
 

 
  
 
 
 

 

8 modefinance RATING 1.0 Methodology 

9 Annex 
9.1 Economic-financial indicators 

https://cra.modefinance.com/en/methodologies/companies
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